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i<l (Introduction): g TeAMcaa Sros @@gd (Significant) S |
AT CAMICAT Qe YL TR2F | O ACACR TOF (187 A Fl, Flercem
o1y A6 | T 2T S99 [T GIRe P AR o567 el T | IS =
ARSI L YA AT L QIREA-TL W | ST NI, e
QINE, ETLCR Aol G IR SR, FITA, FHI S QI THO
@73 197 I | TAL AR QIR AEGH WHFOF AN 7 IZF2 oA SFI
RO 9T g NIdl AL FCACR |



o, Conoie bl D GEL GIBFP

YETH CRAMCTR GO CoMI | LR Ot e 0O BII-2R=RPT A RPN
e w4 @RI Fg wdNifsre Toe e T Se[ ok @ &b
TS 20T SR SAfHFO TRAM FIH (IS T, OIS @RI | TN FIFO
I G, T AT 92 GFSF BLA FICE 770 |

ST BININ-GF WO, “Q@ TN (I S (B B W= SAGC A
FC O g 1" (Capital is wealth which yields an income or aids in the
production of an income.)

ggIoe J. S. Mill-99 TS, “eree 2T SREE M TLAMCA G oo HC
AR RTS T ("

SNifefm T I, 1S 2N ¢ ARWS 2AFFoF T J& TR TeT4 |"
- (Bohm-Bawerk)-G3 TS, “IET4e FeeT BLAMER SeAfe SAMI |"
SIGFFPIC TELCAT A€ AT RRACR | TAMA & J3%® Ncad 8 [fen
TRPTARTE S & oI e f2eored f[{eafoe 23, [ Sia SRoAWias o S-oAwe
IS 27T ([ 23|
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IH'"

wdua (Finance) WA OG0 W S won Qrage 1)
(Fart of wealth used for production)

Gend ¢ M T RIICIWS 3w
(Amaunt invested 1n busincss
by busingesman)

SIS AT Alf7, Toige >0 foqb “ime A F=Aew | M foqit Zel- (i) M
(Wealth)", (i) =& (Money) @32 (i) S (Income) | &0 sdqifeikm @aee
TS FOFb AR BN BT BCA | A (i) IFT© e14; @N-7@=iifs, (ii) o<t
ETL, -G [ wd @ (jii) el 3Eree; -8 8 R Aol |



g4 EAPS

YT (I3

TETL N TS AN GFAG TLAACT Sox @l G RIS FORE
ﬁwhﬁf@?m| TN LAY LY CAMHBITIR =

S. BLAMCAR T SIS T4 BLAMCR (PICHT Glifers TAMIN G &Fhon
WIS | A[CES & MQWWT Wﬂﬁwﬁmwﬁw
TAMFFIE @ I o} wdqifelim IN-@F Jew- 'Capital is the
produced means of production.’

2. YL TLAATHI: YT CRAMCTA FyIey SHAMIT AT S{4P TLAANAT |
S SAMI QI @ Ao S AW STee T A, YETL =T S SLE oA
Jia 1 7RI | TAMCTFCE To @ Yoy [Eifere w1 T, TeAme Afaiene
©© QM i T AR | TELT ARRAAC GRS TFE TAWI |

O, YL (OIS HTA Fol: Y4 RN TOI® HCAF Fo1 | IB] PO &MS | (T
FE-FIFAI, TFAINS, PO AP 0T AR @ 78 oL | IR TP (.
937, e 0o, T TN SRR M TRAMCT T STere W RIS
TAWIE ' ('Capital is the accumulated product of past labour destined for the
production of future wealth.")
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YT (I3

8. FTRETIR TeT: YET4 R0 HIRR Tel | TONH NI (@ HeIhe SN (FA ARZPIR) ©F
R S (ol FCF, AT A AH© ORI GBI S HLT A | T F4
T O JTR T GIR Of TS AL 9107 T | OC3 TS T3 AT IO (=fee
RO B, O YEHS T @A WG A ARKIEE QRGO IS, AW,
PTG, MG FeqIW T4 =7 |

. T 0 R TE OF HIE a9l AIFFeF A= FICq AP (ARG
ETES B 0, ©IR I AW, YL TRAM L5 AT | a2 Y 2 B,
At &Ffod SFoId A 77|

Y, FFR: T DR 7, @t FoPR TAMT | TAGCT IS TS
SR | @ Tg=iifs, Fo-Fe1 2ofs | O Gt 9 BT SoAmie |

q. O HEE 2 T [IRICEE L Tl Rl O SR A2 e w1 @
SCF YELCE AN IS WRIfere e TafNa SeAme Jia Tl =1 GFA
TR F0S AT G- [PCIH TGN A A=A <l R |
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b. NGO N LT AP GF TGO 7| JBIZCF YeT4 e 0T
Py <9y <87 Koy Saite ABeR @ aive TR | @7 2fels It
T A MeTAIeTOl BT @eIS AT /14y TR |

5. O : TLAMCA S SAWIN SCATF o4 QeePecd el | Fr=el
TETK iR <ITe IJRRE G3R Tore10 ¢ WG 0P 2RI FIFSAIT |

yo. iR TAwia: To<E fte (@I 6 Seoime Face A1ta 7111 w9 foq e
O30 [HiEFT SAMIE | (@ IS, T [Fee! [©7 SeaAme e 1, IM @9
AR HF Y& 2 ©LL BN HBT |

AR AT (A T T, T4 (Sl AFos =W (&N, 4, 7@ @ =
2gfe) 7| Gt TeyEpye [iErs Soimie Il Sfare Seas 212 18 S|
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0 Q9T] SR ARel 2 T 2

() B T4 (Fixed Capital) : @ft ¢13 w4t @R a1 Hoa wca 3t 157 s577m
@ QIR FIA I %S TR YA cofite ARy 61 widie This is money
which is used to purchase assets (such as land, buildings, vehicles, plant
and equipment) that will remain permanently in the business and help it to
make a profit. @ GACTR EL VIPRRRIA (IR B ACGES (@IAFA “AfRqTe Al
HOAG 2T | @ S IFA1S, FIT AA-FoT 4efs |



o ofds fefed

5 ettt @it JALHA SFIAEh QIBFER
B A1 fF1 YErgeas SRR 20
(i) TR &P (Nature of business), (i) FPNER SFE, STe (Size of
business), (i) SFATE <™ (Stage of development), (v) W FoF

fafsifere \"AIQI (Capital invested by the owners) @32 (v) EIIR OB
(Location of the area).

T AfewE ¢ Fha e, 28 fes Tifs Tgfies, I8 T @527 93 T F
YR O AMA® I? Sryie| ey i o el [Nt sece @R
ARSHG @IT SRFS, @I REER e7= FE To 189 3= |



il o oot YA SFIAESh QIBHPS

BT YETLCIR CAM183: A Y- (i) I, (i) AL TH 20O @ YL ALoy2re
23, (jii) TFrwfosiae TR @30 NS IIER 21 @ L 2FeFoT I TS,
(iv) TR IR [IRE T T, (V) TeAM 6P 032 G ARG T, (vi) I Tifes
g Y =TT REfbe =7, (vi) foRims SeR-SIRecTd 8o/ 97 Joa I
TS S50 @R (viii) Aol T G NP oY 73 B 27 |

TR TAM 25 e S (S T9), WS-, TFNfS, Fewe, S
TFAS, AT, TF© AGS @ (@92, AW, & 8 2R A@ I, To
@ T, TR SRie, oMy e, o (T defo |
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(<) BeIfs/PrIP/AfeaeoTaa Ja1<w (Working Capital): 58 14 Ie0e @G
TELAR (T2 ST (@RI, AN CFICA ROIS 217y T PTG T
AZ© T (A FIBINE) G2 TS @<y Jrenicd [ &y @ =g 53 11 2, Ol
oA 361 S Working capital or variable capital is referred to the single
use produced goods like rawmaterials. They are used directly and only
once in production. They get converted into finished goods. Money spend
on them in fully recovered when goods made out of them are sold in the

NEGH
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ARSI T4 G RFTIR:

(i) I NS, (ii) SHIC 21 A BT, (jii) T 932 TAMA &frwF wivere! (Time
and complexities of manufacturing process), (iv) ©&2We <<, (V) 9w ATAS
(Cash requirements), (vi) ISR *1S, (vii) Tow ¢ elifeéd 74, (viil) T 8 [ =S,
(ix) AgT® co (Seasonal Consumption), (x) ¥hgae Beoq (Seasonal Product), (xi)
I EeaTaR AR, (xii) JAPR BT, (xiii) @3 @I TRPETRE W@, (xiv) LA b,

(xv) AR AR AFho, (xvi) FJT b&F (Business cycle) @R (xvii) =PI
a“\‘ﬂ“a“ |



il ot ot JALHA ABIATEN IBHPS

T Af DI FF (R6 I@ S AE, SHONCTE, VN W A 9 W=
HAe[JG] BRAWMCTT ATGH AFCS AACF, T A AT TLAW 20O AT,
“{faiel #iely e AR =01, ifes == F A, Aot & odeforitreneis e
-5 QI oL ISR F-RET 207, Gt [ AoaEe T-ft qxF@ A PTBIE
o0, YIF 5 Frelfs - Sfefie =01, T Fmees & AR -6 e
CMWWWWEWWWWMWQQI
AR Beife e ¢ =eeTl: (i) afb g, O B YL 7oel A1 (i)
WW@Wﬂﬂﬁmaﬁ—m (iii) @f6 @919 QT FAER Ol A
RO (T I, (iv) FICTM T (0 beifo e MRoJR® =Y G=R (v) beife
ETYH IRed Jia T A IR o Ffogeis |
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TS g3 ¢ berfs e qRell ¢ Wie Srapie! I [ 2RIt & 478
TGS | ORI FRF I YL TR | (TN:

(i) gz =g (Circulating Capital): (@ S[ET4 BB @ (IR B T, ©ICH
AR T4 0T |

(ii) fifeer® et (Sunk Capital): (@ JeT4 QIH SOj@ ANS IR 4R 46 M2
Ao TLAMC T T, TG YK 1) FRE & @ T4 20, OILF U@ 4l
faIfesre seree <@l 21 @ Bafer e aawi@ 97 i SR (Textile mill)
AT W Q4T B2fer @' (Weaving machine) @ @ I I9%® 2T, OIF
Sunk Capital I &1 @ e NS Srrgel ==l Foe e oM *¥eiieais R,
1 2fe, FACHA F0oF COf o6 2pfs |

(iii) ©PTNIE Y74 (Floating Capital): (@ 3eT4« FCRICAT SR GRS 1 AR (A
e, IR, FIEN) OIS SN JeT4w I & |

(iv) ©i=eTy A1 =g o1« (Money or Liquid Capital): [feq 2= seree @<y 3z S5
@ @ AR oG IO 2|

(v) &@F© 14 (Real Capital): (IR=1, F13fH o3« fwslidl, SiFe-pes @y (Semi-
finished goods), FIBIIE, AR XSS T @ YR TETL TIX© X |
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(vi) TfeT® &4+ (Private Capital): (@1 o6+ Jjies RCATE NS ACE QIR G
Sl 2O SR T, OICP (NS T4 I | (@qN: (SO B, S, A=A, ST
29l | ©1F e 1 Afeere 2fSHITTa s (goodwill) e e Rra Fige|
(vii) sTIfers =6 (Social Capital): FNICSE el @ Gws{teld N @ o4
2ACF, OICF AMETS YT 0T | (T2 HGS, TAJI, TSI 2O |

(viii) TSI Te1<w (National Capital): (MT*F e SR ANES A @I TALCT
AT TR SO IELT | (@ (TN, TR 2T TSR, JIFNA (@S,
FIYR SRR Beoime %, e i Fefices, aigie e e, &,
CATD S, I I, DA @ &N 7 Lpfo |

(ix) SI@efes e« (International Capital): A<t 2R el FIdF-T_ECS™N =1
@R TETLR IS VTS, O NGO L A0 | (@ 71T, Serifos @l

(e g
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SR g g e

>. B9 LS (Producer's Capital): @&l LS TLAM IS AOTFOIF IO
R | @AN-FRA S, TFAS AR FIGIET g |

3. (S EE (Consumer's Capital): Gl YET TAWe HeiIpice] HfNBeaa ©Fel-
collFel 8 QIR 9 [F1es e I9Te W @NS-ANH;ma IeTgE, Ay, 7
2oyl |

©. FfGS o4 (Assets Capital): TGS To4 @5 A7 T AT 45 A=
SIS T R, AT A TH 8 SR AR A e | R IR G '@ TG G 2 |
ST T TRATCRE IETHCS IAE o' G (OIS JELACS (ST J[EL e
Sfefee a1 O @ 96 (AR TP @I oo Ny (21 @ (B O
AT B (oI 4 [5G TS B TR o7 FACT ©f TLAMS eI RN
iAo 2@ awrel, wd's Yegw ZEn [any 2@ 399 @ft Y9! S F e
RSG5 =21 fFg TX €T A (SR (FE "Y' RS A, OIF TP YeTE el
I | FRE QTFCE TG TRAMER SAWIE RO I59%9 W |
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B2 AETE IR BeINS IETHCAR WKy A1y

Difference between Fixed Capital and Working Capital

QI TeAme efep I T efopid “RbEm oFa emifie iR @
AT WLRCT LT ARG T | ILA-FRT T4 8 beifo o | [Fg @ 740
EGCR WKy 6y Giferss A1y weace, A e

3. I (@ YL G e @ [ a1 =2, OIS Al oL 06| F@CH, @
EG Beihe/SFR TIGre SWHTRRSIC RN T4 27, OIS belis o4« e |

<. giftg: ZIAT el WNgE | IR GRYF B (IS Beifs AL FAGR| QFA
RIS FACEIR Helf© JeT4 N 2041d =07 T |

. fEfegviTer: FIN Toe TRETe] SEfogIF, 201 TR AT I FACT T
| AFRE, ARG (AT beifo Jore T=reg gA-Jfa T4 A7 |

g, BN: A T @Rt ¢RE nNerii ¢ 2Afeuifie B (F Tearr T =
QR belfe ey QPR (@ IR @3 Seifosis a1 e T @

RS |
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8. THIRRe: (FIT AfSBIT T &N, T9ife, IERe@, 3 FAFO (Tor-Sel,
FFeife, el 3wiifn B e EfIge | 2R, TAMT e HIZ© IHINIE,
A9, e, SR JfRCH g To51W be1fe Te4ee (Kifvlpe |

b. QAR 9Py AR JRARS, Ol ¢ (e Rt (Fi@ R T 9Py
SCAFIFS WS RS ANy e AfSw @R Fw ¢ FlIA Hewl b A
CFCA BEINS IETHCT PG QoINEPOII LS | B 8 HeINS e (FCE S A4y
RV AFCTS F7 200 JT QCPIA! TLAM J JT 2OV (i ToF &FH
ETHCE RO LCTEIS] KAy A |
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JALHI HIEAEA 3 3F7 ISP

YT TLAMNIIE] T | S Yool TLAMACHG e Ao FOITA] @Pgoid
SR =M T TG FE TAM &© I A7 G FLAoF Tz “ifo gaifys 2|
O R 2PTIRR A A [ELCR @ e e I AR | @ ARG T4
fyfeie wrgsid SR = S

>. BRAMS Jfar: YT SLAMIG! T WG 29 TR0 SLAMCTR AR 8 Ty
I 211 G T JRAROA HIT '8 TFIRTS FRCFG SLAMCT R (I =7 |

2. W wFe] Jia: TLAMACTHE NG YL Ty G T ANReast (RS Al
I T GR ORI e ot et i g '@ o A Ty 03 Famol I 00 A |

©. FIGIITER @M (T G TLAM FACS Z(ET IIGITER LS 271 f[feq fesr afsdis
BIBINCET QN AT LT QB Sfox A e |

8. TFAINOA @I @A DY FosI e qeya SAMCT QIS FRCHE (e[«
@S AT &= SN TFfe Mear FA0e e [t ARSI e 2eaes 221 S
TFA AT EL LTSN =Y @NF 7 |

¢. JAITOH TLAMCTR HRAST: FOAH & A& wdAifon Fhaed mﬁmmqwa—»{
o of SR o e el SN AFW 0@ Yo AaE NdNIfed T R
Sror@iel bifgnT 27el FCF TPTNAT fqeace qeifE 1 TR =7 |




JALHI HIEAEA 3 3F7 ISP

O, ARSI TS FoT4 IR T JRATO GAMH Bl RGN, (TSI AT
TSI I A |

q. ANAY FLFA: CLAMCTHCE IO ¢ Fewen IR PC o] HACY K AAfaaned
TAM Fl 7RI T AT T AfCHA T ¢ (O Jfa AR AR TRAWCAT A
AT K|

br. BRI A5 ZFT 2 TETHCN NI JRATTO TLA BIe] F O] 0o A4
A1l TLAMT T AR T | G T BRAWCH G A6 FFT AT QIR I TR
A 9 T |

b. TGN Jia : @ e Y6 To @, RIS oo @R =01 @1 T e wiKS
fael efopi afSide 2o A, ETITT &ARF (T FTZICR JRT Jfan 21|

0. TRAMCT YRIRTS! TFl: Yoy [cAe s T TeoAmey S sifore veire
AT | T TCE CRAWCAR (ARl STFeel AF A TRPTNAT QN A6 T A |
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>3, CBIRA: YT IR ML (I (A el IFANS 'S FHAICH*IT TR FACO
AR | TS (A*PTRA IO FANS TG & TGS 2T |

R, AIFMOT T TeY IR L AIProd T Tex IR oo Fare
ARS! FCL | A AW YT A7 J0Ol, QAT AFIOF I ST, el
8 JRZA ey oAffseiaa 1 7R fee |

(59) ST SRHFSHT THI: @RI (AT T© TSP TN (T (AC*IH TH©
NEANMGE TSR ¢ 87 1 MEAMETE TP SHIC o4
PGl BINPT 2IeT A |

(58) Q@R = e TRITS: ST ELCT NLICT RIS TLAM Ble] I (G
(TR FTFICN AT I T A0 GoIeld QIR N Jace ©f A2
SIBI AATeT HCA|
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(5€) *fEaMt [IZR LT GPg: S{[EAN ToLCTR SPg AR | I IR
AR “{feam TeIH 8 RBICHR o1 el | S RO A (IZR WNYfwh
(T AT NI 3R THS VRS 7= TLAMTB AT Tl =X @R
TG AT NPT AT FH |

SCEDAT (AP BT ™8 (F, TLAMNIGR o4 @wg=)f SRR T S A |
TRITAE (TIGTEAICS TGN FoTO SR ORI FIAGN (AIHS 2058 | T LTS
TLAMAIRZR TGS (PICATOICA2 AWM WETRF FA I T TR 711 92 J& M,
(AT (AT B TYLAOF TIACT (L LN §Pg S (A4 |
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" ottt YA sifetierol CIBRPR

TEHC SAfoIeTel ToCo ELCEE FSacE (@1 Capital is perfectly mobile
which in turn means that there are no obstacles whatsever to moving
money (Cash, bank deposits, bonds, shares ...) from one Country to
another. IEYCAE FFIVT A® LA 20O A1 OB FAET @R
BETOF FFIB | TOTBC FIAET WA G &P | - (F) FRAET o o* ool @
(¥) BFN® SIfeAeTel | Toge IM GF FRAIF 20O O IR I 9F T 20O &)
(BHBIZCE THALCTR GRS @ | N Beiho YL By oI A7 G [T«
FRTe T W, O BAoTe AfoReTel 0| @, @I @A wiw veife
ETHR S0 (G Bl 70 R (G GBIl Sii@ SR Bl & 97 FE | GTFCE
q 2 (P Bl 2T TELCAR BT oifoHNeTol | AF@BC WL YAF FACST S
NRICHGO KGN




o8 Rl YA sifsTerol P

TN B IS T Jfa A0 7 e Mgex 7w Jfad @<erere Jia A1t | o4
20 PPTT-AMCCER (Fe@ AlFHA | Srojea1el GI-Afosy SeAme 2efe @
TS GG AT | SEHARLT SRAVH FAPG (FICAMSIAL 5o 2T | AR
BB T WS AR FOT YL AR I AR 97 MGG Siefers
4Ly vF, UK R Qs Afaes, efi-Roaf Rivms e, F6gE, Teome ¢
o3 g A

ey o e (globalisation) o7 1 fizicas @ sTicy, ey ifere 58 e (a
e LA (R IETHCR (IO GBS (2 | Jo4 M@ (71 Txe 2@ IR I T
A TS -7y SLAMS (A A I =g Aiferenyes eois e |
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YR sfoRerory TR

QT TR ETLCR SRl SCapete REEe e =7 fqo™ie | @

(i) SETHCR QN AT R @RI T T4 TS (@ 2Ry 203 & (& aifo#e &3
EGE A S SRSl ZRT #A1 1 Forge To @ oifedlier 27 wo @ =iw 2l
M e FC

(i) TH® SRFOTA: @ TR TP T, @ETT R[iFeans= siftar I =7
fRfeGee vifear I Tergeas sifoetierer gfa w6 |

(i) =fe 8 g wm: «fe ¢ el F=me e 827 Yeeas foere!
o eT I @ @ *ife ¢ eI T=im T, T e JEHes SfoRere! SofI-
SAfNE 78 =7 932 (7 AR T© = |

(iv) R Saaw R @ el REETR Jaam AREeR 899
AR sifoHTerel fes <vea | [Rifvcaices Afac aw Sege 1 &7 1 WS40 91 27, o d
CTRTC o4 2R Sojg Qi *ifoe =3 |

(v) Ao BfeRere!: (eeR Aremine I oM =7, fFarem =, e @-foaf
AT R eI | To2 R qece, vog Joige sfodi 23|
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YR sfoRerory TR
(Vi) TV (BITT \CHR AR 8778 TS ifoRere] (98 6 | 7 N1
SR T (AT L oifeNiet 27|

(Vi) SNeTFE TR ¢ e [IRee @ AN [fog @i e @I e T
B9 O3R T OIS SRPe | R T SRS (TAPT(RA ARSI S[olq 27 7S =
S TS (APTARA eI RIS T | @ T JETHCE Afo=erel I A
(vii) SIeifes Fifdey: Sigeifes fdagag To =fee ¢ auifte 203, TETE
foHeTore o6 (& I71F T |

aRIel Yfed qREE, MeE Sdtafes fofe, TRaitar aeife, Afdeaifs, rnfes
Aifsaifs, i Marsial, easiteR Mo eipfon evRs et sifeRiere! feg P3|
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TR AfSAeToR ey

SEISTS TETLTT oIfoHeTel 472 PGl Ol “IeH I | @

() Sroredd TeAme I (R SIS BeAMe Jiad T SISjSAISld K
NS AT ST | TR IS S=ete, *1=0e R AT AU YL AR Ay
AR TLAMS B=© Jfa AN |

(%) 1A I e 2RI IETE APCT R ©F Ay sifoHlie zeat [ifNea Jias
TGN FHETRZ I A1, (@G T AR

(o) SR AL: THATAS (TR SHACTI (AR AL AANSHeTold ISP S_QAI
ARACR| TAMACHE PG KON R I TFAN GIF QA MAS YA
NSRTOI ©Ie oo I/ AR |

(¥) & Fifeen 3 (Increased foreign trade): LTS sifSHeTo™ A< AR
ifrery I o171 ey Topsces Aped M@ (*PTR ARG J4e ¢ To afe
TR I [T oey Teome ¢ qeifag e @RS qifaey Jface et e
(TR (AT TG AP0 ACACR, G (AT (AT TSR e (O] A0S AT 1 |
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TGS AfSAeToIN oFg

() I fafScaet Jfm (Increased Foreign Investment): e« ifsHero™
TICN IS R I ¢oTS #ATC= | JIFTACHR TCO! SHITAT (A*PTCR T Tef©
MY &5 dorF (qeui*ie ffEca (Foreign Direct Investment-FDI) @3 &tae=
TCCR | AETCeH g Remf* [ifsczms (FDI)-«a3 s2ifes <

| T@ | 0b | 0%0 | 03 | 303 | 0% [ 200*
 fafer wiET o | - qpo | 3.oad.0u | Loovq |oude.ol deu8 | Sbos

JIEEene FDI SRSl (@1 AT ANST AR O T4 SR -G, I3,
Flfofes, TN G2 TR, Y@el 8 LB, HIVG! ¢ NGNS IR AMJ 8 AWIEIS |
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fAEme 3wsifn To-2Te SPve IRNR |
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(5) f"wx == (Exchange rate): Ssmife-s@if« ferer, e (et ey 2ipfo
cF@ R 29 @ AFm 31 Fodes sifedliere 89w [N Qs au=re
(flexibility) foge |

() Twed TWIW @ M@ (Higher development and prosperity) Sie: Sdtfos
T 8 AYace AW FIeFe IR TRro Fa00 = EICFGE TS oA oo ¢Pg
AR |

ST 20 I6 I, IR ¢ M@ Tae Mg, el weqasy ghT, FTomI P
LA, (SIS SRS el 7w Sfafoss Taze sAr<ea e Mg s Ifacrs
ETHR sifoHeTel wieoRisld Bf sl AT | SToredd (i@ [-lfey, iR, Terde
e 2pfo WS Ha 20O 20 ETIC YETLR TSR eTold AS @ KAy, (ot
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i Conoms oot JALHA @ISt CIBHPS

ST G, YL W ZCR W | WL (O B T RO | T B W ATOF
(OTSIR IO S (ACH (S T AR T *f7 AT TFS AT, IR | &R FeTLCT
QAN I S AL 0O S | ALY OIS & HS [ et (S |
O, L AT R S0 RICS Ry G1R “AfRwre o, a0 ot ol
G A Al B A [N o6 fZeorea g<eney [ sace wiad ) It is the
monetary value of products left after consumption. It is directly related to
interest rate if interest rate is high, the people save more to earn more
interest and vice versa.

fifafeseitd, SK=Y - C QT

a3 SK x i; Sci SK = Supply of Capital (YT )
SK @3 249 SAWiE 20 9o 1| @3 %7 Y = National Income (TSI SI17) @32
14 KF QIR S0 JCeT Bt it C = Consumption (F=f&< cstet 953)

ARROTAN T TeTL S = ALY
Kw | A, SK = KF + Kw | = NS

K]
X = e TFa oz




o Shmfe AL @ISt SEFP

QS A0 TR @I Ol 200 A1 I (F) SToaarel T @R (3)
ImE B3| Sreredrt B (Internal Sources): IEK (@IS Sor@ael B8
e

(i) c=Ig® 7= (Voluntary Savings) Jf@: (AT Qo (TRIFS 6T Jiad
@R YEHCAR - QSN TSIeT | Swsiee Wy 9 2[eel T© I AT o
@S (1R T I A |

(ii) <TeTT Tg8 (Revenue Surplus): FESFIF CECE @ [T W FC ©FF At 71
AT T (AT TN R, O A €7 e I AN g @ eAmie fReores
facafbe|

(ili) /5 =T« =7 (Net Capital Receipts): 31eF SR1€RCeR R0 FIf 778 8
fafen aorm doom ey I @ TEET MAR IR ©f TIICER W6 o4« = R
o7 2| ARIGIS GRS 8 FISHTS HFF ALAFO ©R[<ET IR T B0 HIPE
T @I e AT |
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(iv) @ el 7=%eq (Private Savings): (\TAR e, R @ Sy ifds afewit

G oY ARES ACH | @I A (AT Aol QBT LT oG AR IR AL

QAT (S TR |

(v) SIfsfae 9 41 (Additional Taxation): TR SCHF T SO [RAIN I

I A IR SIS e LI T LN Q@ I8 |

(w ) ST AfSRIA: JET (CTSTTTT AN, G R Ao JFl, FM
S, &l T @3 NGO 17 fKfey Sramad wifds afes e @i sjf2re

—ﬁasrzrmmww Wl A1 (I5 RIfFIe qF S=f[eT o ofii! e |
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(%) (AT B (External Sources): RT¥E IR SItAA IET4 @R &) [Kfeq
o ¢ SREfes ffoy eIt 5 (AtF TR 8 A 928 IR 1 @ Sl SFFS
@ TS (A STor@ael T BRI ARSI LT AFH FACS A =, ©IR 45
TR @9 (1 (AT BRI 20O AL WREE | TG AOPF (AU et
(Foreign Direct Investment-FDI) Jeigs @itas @& epgalf T fooa o
fafeq (e eepifre, Fifere S e SR |

SRS 8 SHITHE (PTR [feR I (A 8 El 7¢e Wi (Grant) 8 ¥ (Loan),
S ¢ *$g@ A (Untied Loan and Tied Loan), SNifé& =7 (Monetary aid) @
i@ ==y (Technical Aid), @I @ o *ITS A9 (Soft and Hard Loan) €33
fa-+{if%s @ J=-~NIf%< M2y (Bilateral and Multi-lateral Aid) 93 ST<GCN o€
QT ALPE IR O e AR A |
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A4S ST GIEHPS

ARSI T4 Jfand A TS AL 15 I =1 Soied I I, @ aAferas
AT AFoAS, SO, S AN, [ge, “feazd w2y, 34 defs o6 gy S
o(faICe! i S A, OICH JeT4 107 o1 ] |

TG I TF TLoF R. F. Benham 0, “&F e S AN (I TS ©IF
TR @ ~Afwet Ifa AT 09, OF T AR 4 o107 7 271" (The amount
which a community adds to its capital during a period is known as capital
formation during the period.)

LGIAF AN TFA-AF TS, "FIA (A O IO SRAMAFI FAO TG
JONF (SIF & AR Al FCH G FAORF B0 O oL AT SLAM B0
fCIe FACET ST TETL 219 6T 271"

1R @ 2fGFAF T TR 2/l I A, OICF TG 167 I 7| GioE e,
TLRIOTS T 07 FeTCo (@ 2T MG =L 7267, Afew oL Meafg 43R O T2
fAfeca! <41 =%, St 4 2107 0T |

T W | ANCIR LT TGW Ky G (t+1) INCH T Tgm Ki+1 =, (t + 1) TN
TG 10 = k+1 - K

= ©& N 6 f&fwezr
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TR W A1 AP, 055 I G A A IAECCH GIiG H9¢,000 (&G BIFE
TCE e | g 2020 AR GF T ATE mﬁqamwﬂ@m 388,000 (I
DIl | qTHC@, A T4 190 AR WISET 5,000 @& 511 58 a5© o4
I R [eeees o= e ANGE F1-Fhod (S<63) [REl [Keav Face =)
4fd, T& FF-Fhed ARl oo @I 511 To9d & TN 5 4w Jfaa Azt
(5000 — 00) = Y00 @I BIF/ GO (@ TR @Il [ ST e
AL foraa wAfrer fyefy w4 =

RO LR 2107 fiaiel =C© AT

(i) anfsdifiss 4w == (Institutional Capital formation), (i) AT e« 16w
(Social Capital formation) @< (iii) Tﬂ*@?fﬂf&lﬂ 5197 (Human Capital formation)
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ST NN NmS (Process of Capital Formation): 374« o e oo zre

A1t | (N-(i) 7% 72 (Creation of savings), (ii) LT =, (jii) FLACH [N
340 (Investment of savings) |

TR RICHOIR TG o7 FACS A1 AP LA 7! (drawbacks) @R
(PR AR, ©f e T3 1 G A 7263 ¢ [ Jfag &= Crapst &= Fce
20 | i oY wree A IARASICT KT Feeet JeTg i o117 |

ATFCE 7T [S = (Y-C) > 0] Jadt &y A1 g M+l £7el Fh0 A |
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G (i) *ItarF S (indirect tax) G AIFICHR AST AT o FACS A0 | QT
CNEROI wiew (i (OfGIl @ 24y (o Fd, ETetce 7o fae e
T/ SNEAN AR S AR T (Kol CTAIR €2 SKF ATAF T A A
A SIGR @ (A | (if) TSI @i [t (Private investment) ©eiifze
FAF T RINEIRET FIM0 &2 FA0O 21 (i) TFFE TR Q3 [QF B8R
20O TR AR IR Al S7el HACET HACTH SR TG 2 | (iv) TR G0 -
e (Dis-investment) SIde FLACE Wm I | (v) JSCACR ALACP AR
T & AR e ST afepiiRe el »Rbifre gre T=rRrel 7611 9ol
ffen Torea wifdss RS T B ©f 7H ARG (SR e @ay @I WL
(T A< o e A1 7=
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T4 2190 T4 (Rate of Capital Formation): @it ff#® swear (@ wifds I%3)
@I (TR o4 Jfad TACF o7 T e o0 = |

AL TR T = 77 #7715 TN Jotaa 6 +1ff e + 2ifirs 3514 x o0
TR 20330 HICE AFCACH (B o4 Qe N (27 3,b0,000 (HIfG B |
2033-20%9 HIET (T (AT L TG AR R,20,000 (FIG BT | TS IR YL
RO (S5 TH© I 9,600 (FIG B |

203329 R (WD SIS YL AR = (,20,000 — 3,6-0,000) (&G B
= 80,000 (FI6 BT 2033-20 TR LS 5 “IfFq6+ = (80,000 — 9,¢00)
I BIFT = WY, ¢00 (FI OIFT |

O O \_'N/WTFN?{ Wiﬁl’ = \OY,€00 + d,r0,000 x YO0 = 0.°9% |
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AL 21909 &g (Importance of Capital Formation): o< 3t Sageraiet aes!
YELCNR SAGIGS] 1 SISl IR AELCR A WaRAR [fve F 7e FA TR,
e, @FRY ¢ AiRe 7Reed G GIA2 TRFA A4H TR 7| AL 0T TF
M RO B2 Jiad TR0 SoICeld @rwael Jia A, MR 9 Jfa Aed, TS
vifeml I 2t G o @aliTe TRFCR s difie 201 Sfkapres Seomeas sigfass
Toigad, [Rgye @ GIEIe, NS G0 e B5 SLAMC (A TR 7 | Flafeq
Ao @G qae Femfren sidaifon (ot T8 2071 O @RI SLAIfore
T IR @G SARHA |
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T A5 B B RAEF 8o [T I

T 1o T e 8 RTRIeR 877 97 7031 T ©oF Sfere =% &47S el
T I, G0 T FOA (Sl TFER & 27 1 ofimyeed & @ @, aftg
Ay | AfeS o1 TR FE TP NL-ANEF FOTICS FPoR R F0aT Totee
J 271 @ AR~ foqfs Reaa sor S w1 32 (F) A6 AL (Ability

to save), (¥) 7@ /= (Willingness to save) 8 (<) i o A
(Investment opportunities) |

0 @91 T SACEAD 0 =0

(F) FTECF ANL: TeTS NHCAF SRR S HLR AL

o7 T | WER AR @, ARRIEE JATod (=0 GIR MRS FRAT@R NS5 (e
FLEF AL AT | T @ @A AT @ 8 AIfFF (O &Ieret I, T AT FALT
o/faIel S 2 QAR TR o A8 NEF ZF ACF |
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(<) TETF TRY: HRECIF HINCLI I AN T 25=1

AT ORL N AR I 932 TG 07 TSI & | IR VR SAS 1T 25
Y A ACGS (T G ARSI, TR 8 e G FIOICR T A6 T4
AICT T | SR LY FACO e NI 20%] AF ©bw | CHFICT (AT T T
(5) TRTE: MPeEd oRER T S oo | SREATS AR SROTAT @ =l T
Ao LR Pﬁﬁﬂ“’iﬁ (Foresight) CSTIPCAS NCHT LR AT NQR (T TR |

() AT -l (@R Aqead AR F2-wel (Family affection) &,
S AL T 3RS @M 2| 2ARRIEE o ofe S (@ie il 2R
CRETCNCCAE PRI, RIR, S9eeeiad @ SfREpe fNersrer s vl ea 16ty 298
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(\©) FFe! @ THMT =T SAIBIEH: Nl ANCS FNo! 8 W FCS S (ambition
for social power and prestige) J%T T ACF | FRA S ALKe® ol
T SR T A

(8) Tt ool (ACeR *fS-X&eT ¢ IN-Pla 8o LIS QNN
fARIoTSIT @77 7726 AR 262 NP [WOF T | @R (TR SN =l
A QI 8 T f9m CCR CITF (AT T 63 19 25%] (&1 27|
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AL AR T |
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